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Bayanihan (GMA bans gambling) can see that the P15.00 billion is supposed to be used for
Philippine National Police’s operational fund. Most of these will be absorbed through the

House’s deliberations. Like many bills, some will need to be rewritten to accommodate the
reality of the situation and the budget. The bill does not, however, legally define the term

“casino.” This will leave to interpretation if it goes through the budget but should be
defined so that the Provincial Government could issue the clearance needed for

development projects that are not totally in line with the new order. The P15.00 billion is
much higher than the estimated P4.76 billion that gaming operators requested to build 35

casino resorts, a kind of mini-Resorts World Cebu that’s slated to be built in Cebu. The
P4.76 billion is the amount that gaming operators will give back to the government. The

rest of P15.00 billion is the amount to be used to create a “superfund” or neutral authority.
In May, the Department of Finance revealed that there would be no separate Treasury

funds just for the Filipino “payday loan” industry. The entire P4.76 billion will be brought
through the Budget from the under-Budget. But there will be no separate Treasury funds

for the gaming industry. When the new hotel tax was approved in December 2013, the new
revenue that would be brought in would be used for operational funds and the rest for the

Pension Fund. The new tourism taxes were approved to replace the existing taxes collected
from international tourists who earn income from gambling. This was done after the

opening of the LBC Cebu in 2012 and the LBC Pilipinas in 2013. After the LBC Cebu opened,
the earnings from the hotel tax went to the budget of the Cebu Provincial Government.
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